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deposits and nearly two-thirds of the coin 
resources of the entire body. Of these four, two 
—the Bank of Australasia and the Union Bank 
of Australia—have their head offices in 
London. The relative Importance of these 
institutions is indicated by the following table: 
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The Australian bank-note system suffers from 
lack of uniformity in regulation among the 
different states of the Commonwealth. It is also 
threatened by the tendency to state socialism 
which has made such progress in Australia and 
New Zealand. It is feared that a vast issue of 
government paper money will be proposed as a 
substitute for the note circulation, but it does 
not yet appear that such a proposition will 
prevail.' 


The Banks of South Africa. 


The strongest banks of South Africa are 
chiefly English institutions, with their head 
offices in London. The Cape Government passed 
an act in 1891, requiring the withdrawal of 
circulating notes then outstanding and the 
deposit of securities with the ‘Treasurer- 
General to cover future issues. The only 
securities accepted were those of the Cape 
Government, which tends to justify the belief 
that the law was suggested by the necessity 
for placing the securities rather than the 
benefit of the banking system. The notes 
circulate over a wide area and no provision is 
made for any specific coin reserve.* The note 
issues of the great English 


1 London Bankers* Magazine, July, 1908, 
I/XXXVI., 53. ~ Ibid., Jan., 1892, L,IIL, 100- 
101. 


